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7KH� VXSSOHPHQWDO�ZRXOG�SURYLGH�DSSURSULDWLRQV� IRU� ILVFDO� \HDU� �)<���������� IRU� HIIRUWV� WR�
FRPEDW� WKH� FRURQDYLUXV� &29,'����� 7KH� VXSSOHPHQWDO� LQFOXGHV� OLQH� LWHP� DSSURSULDWLRQV� RI�
�������PLOOLRQ�*URVV� DQG� �������PLOOLRQ�*HQHUDO� )XQG�*HQHUDO� 3XUSRVH� �*)�*3��� 7DEOH� �
VXPPDUL]HV�WKH�DSSURSULDWLRQV�LQ�WKH�VXSSOHPHQWDO�
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6HF������ *HQHUDO� 5HFRUGV�DPRXQW�RI�WRWDO�6WDWH�VSHQGLQJ�DQG�SD\PHQWV�WR�ORFDO�XQLWV�RI�
JRYHUQPHQW�

6HF������ *HQHUDO� 6XEMHFWV�DSSURSULDWLRQV�DQG�H[SHQGLWXUHV�LQ�WKH�DUWLFOH�WR�WKH�SURYLVLRQV�
RI�WKH�0DQDJHPHQW�DQG�%XGJHW�$FW�

6HF�� ���� *HQHUDO� 'LUHFWV� WKDW�� LI� WKH� 6WDWH� $GPLQLVWUDWLYH� %RDUG� WUDQVIHUV� IXQGV�
DSSURSULDWHG�LQ�WKLV�DFW��WKH�/HJLVODWXUH�PD\��E\�FRQFXUUHQW�UHVROXWLRQ�UHTXLULQJ�D�PDMRULW\�
YRWH� LQ� HDFK� FKDPEHU�� WUDQVIHU� IXQGV�ZLWKLQ� D� SDUWLFXODU� GHSDUWPHQW�� ERDUG�� FRPPLVVLRQ��
RIILFHU��RU�LQVWLWXWLRQ�

6HF�������*HQHUDO��5HTXLUHV� WKH�2IILFH� RI� WKH�$XGLWRU�*HQHUDO� WR� DXGLW� WKH�XVH�RI� IXQGV�
DSSURSULDWHG� LQ� SDUW� �� DQG� UHSRUW� WR� WKH� FKDLUV� RI� WKH� 6HQDWH� DQG� +RXVH� $SSURSULDWLRQV�
&RPPLWWHHV� DW� OHDVW� HYHU\� PRQWK� RQ� WKH� DSSURSULDWHQHVV� RI� WKH� SUHYLRXV� PRQWK
V�
H[SHQGLWXUHV�� 5HTXLUHV� DOO� GHSDUWPHQWV�� VWDWH� DJHQFLHV�� FRPPLWWHHV�� FRPPLVVLRQHUV�� DQG�
RIILFHUV�RI�WKH�6WDWH�RU�DQ\�SROLWLFDO�VXEGLYLVLRQ�WKHUHRI�WR�SURYLGH�DQ\�QHFHVVDU\�DVVLVWDQFH�
WR�WKH�$XGLWRU�*HQHUDO��5HTXLUHV�D�UHSRUW�E\�6HSWHPEHU���WK WR�WKH�DGPLQLVWUDWLRQ�DQG�WKH�
/HJLVODWXUH� RQ� VHUYLFHV� FRYHUHG� XQGHU� WKLV� VHFWLRQ�� GHWDLOV� RI� ILQGLQJV� RI� IUDXG��ZDVWH�� RU�
DEXVH��DQG�UHFRPPHQGDWLRQV�IRU�FRUUHFWLYH�DFWLRQV�
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6HF�� �����*HQHUDO��5HTXLUHV� WKH� 6WDWH� %XGJHW�'LUHFWRU� WR� UHSRUW� RQ� WKH VWDWXV� RI� IXQGV�
DSSURSULDWHG�LQ�WKLV�ELOO�WR�WKH�FKDLUV�RI�WKH�+RXVH�DQG�6HQDWH�$SSURSULDWLRQV�&RPPLWWHHV�RQ�
D�ELZHHNO\�EDVLV�

6HF�������+HDOWK�DQG�+XPDQ�6HUYLFHV��'LUHFWV�WKDW�WKH�IXQGV�LQ�WKH�&RURQDYLUXV�3XEOLF�
+HDOWK� (PHUJHQF\� � +HDOWK� &DUH� &DSDFLW\� OLQH� LWHP� EH� GLVWULEXWHG� WR� FULWLFDO� KHDOWK� FDUH�
SURYLGHUV� LQ� WKH�VWDWH� WR� H[SDQG�FDSDFLW\� IRU� WKH�KHDOWK�FDUH� UHVSRQVH� WR� WKH� FRURQDYLUXV�
&29,'�����5HTXLUHV�UHSRUWV�E\�WKH�6WDWH�%XGJHW�2IILFH�WR�WKH�/HJLVODWXUH�E\�-XQH����������
DQG�6HSWHPEHU����������RQ�WKH�W\SHV�RI�DFWLYLWLHV�VXSSRUWHG�ZLWK�WKH�IXQGV�DQG�WKH�DPRXQW�
RI�IXQGV�VSHQW�WR�GDWH�

6HF�������7HFKQRORJ\��0DQDJHPHQW��DQG�%XGJHW��$OORFDWHV�DQ�DGGLWLRQDO�������PLOOLRQ�
WR� WKH� &RURQDYLUXV� 5HVSRQVH� )XQG�� 'LUHFWV� WKDW� VXFK� IXQGV� PD\� RQO\� EH� VSHQW� XSRQ�
DSSURSULDWLRQ�RU�DIWHU�DGRSWLRQ�RI�WKH�OHJLVODWLYH�WUDQVIHU�SXUVXDQW�WR�WKH�0DQDJHPHQW�DQG�
%XGJHW�$FW��'LUHFWV�WKDW�LQWHUHVW�DQG�HDUQLQJV�IURP�LQYHVWPHQW�RI�IXQGV�LQ�WKH�UHVSRQVH�IXQG�
VKDOO�EH�GHSRVLWHG�LQ�WKH�*HQHUDO�)XQG��5HTXLUHV�WKDW�UHPDLQLQJ�IXQGV�DW WKH�HQG�RI�D�ILVFDO�
\HDU�UHPDLQ�LQ�WKH�&RURQDYLUXV�5HVSRQVH�)XQG�DQG�QRW�ODSVH�

6HF�������7HFKQRORJ\��0DQDJHPHQW��DQG�%XGJHW��3HUPLWV�WKH�DSSURSULDWLRQ�RI�)HGHUDO�
UHYHQXHV�DXWKRUL]HG�E\�DQG�DYDLODEOH�IURP�WKH�)HGHUDO�JRYHUQPHQW�IRU�WKH�&29,'����SXEOLF�
KHDOWK�HPHUJHQF\�DQG�UHODWHG�HFRQRPLF�UHVSRQVH�WR�YDULRXV�GHSDUWPHQWV��,I�WKH�6WDWH�%XGJHW�
2IILFH�DSSURYHV�DGGLWLRQDO�H[SHQGLWXUH�DXWKRUL]DWLRQ� LQ� WKH�6WDWH
V�DFFRXQWLQJ�V\VWHP�� WKH�
DGPLQLVWUDWLRQ�VKDOO�QRWLI\�WKH�FKDLUV�RI�WKH�UHOHYDQW�DSSURSULDWLRQV�VXEFRPPLWWHHV�DQG�WKH�
ILVFDO� DJHQFLHV� ZLWKLQ� WHQ� GD\V� DIWHU� WKH� DSSURYDO�� ,QFOXGHV� ODQJXDJH� WHUPLQDWLQJ� WKH�
DGPLQLVWUDWLRQ
V�DELOLW\�WR�DSSURSULDWH�VXFK�IXQGV����GD\V�DIWHU�WKH�DFW�WDNHV�HIIHFW�

6HF������ 7HFKQRORJ\��0DQDJHPHQW��DQG�%XGJHW� ,QFUHDVHV�5HVWULFWHG FRQWLQJHQF\�IXQG�
DXWKRUL]DWLRQ�E\�������PLOOLRQ�
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